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OOKYMEHT CO Kny4YHU UHOOPMALIUK
OBOj [OKYMEHT COAPXM KIy4HU MHEpOPMaLMM 3a OCUTYpUTENEH NPOWU3BOA 33 OCUTYpyBake Ha XUBOTOT BO BPCKa CO yAEnuUTe BO WHBECTULMCKUTE (DOHOOBK KOra OCUTYpEHMKOT ro
npesema MHBECTULIMCKVOT PU3MK 1 Ma 3a Lien Aa BY NOMOTHE Npy pa3bupak-eTo Ha Npupoaarta, puanuuTe, TPOLLOLMTE, MOXHIUTE A0BMBKY M 3arybu of 0Boj NPOM3BOA U a BY MOMOTHE
[a ro cnopeguTe co apyrv npoussogu. OBoj AOKYMEHT He NpeTcTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTtu noparoum

1.1 HasuB Ha ocuryputenHuot npoaykTt - KOKO MHBECT [leTcko WwTegHO OCUTypyBatse OCUTYpYBathe CO Bp3yBak-e 3a LieHaTa Ha yaenuTe Ha 0TBOPEHNOT HBECTULMCKM
¢oHg Kb Mueect MBM 10 co naentudmkaumcku 6poj 9120000000181 ynpasysan og Kb MHBECT A Ckonje;

1.2 [pywTBo 3a ocurypyBawe Ha xuBoToT: Kpoauna Ocurypysarse - Xusot All Ckonje, yn.Xenesnudka 6p.41, 1000 Cronje, PC MakepoHuja, MHTEpHET CTpaHuLua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a CynepBu3auja Ha ocurypysatbe, yn.Makegonuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHeT cTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupatbe Ha gokymeHToT: 10.7.2025 roguHa.

2. Kow ce Kny4yHuTe KapaKTepUCTMKU Ha NPOU3BOAOT?
2.1 Onu1c Ha ocurypyBaweTo
KOKO MHBECT [Jetcko wregHo ocurypysatse (OcurypyBarse) € MHBECTULMCKO OCUTypYBak-e Ha KUBOTOT Kaj koe [loroBapayoT ro CHOCY pU3VKOT O BMIOXYBAHETO Kaje LUTO NpemujaTa
e nogeneHa Ha (1) Mpemuja 3a ocurypyBatbe Ha XMBOTOT - leNn HaMEHET 3a OCUIypPUTENHO NOKPUTME BO Cryyaj Ha AOXKMBYBake, (2) Mpemuja 3a BNoxyBatbe, A€M Of Npemujata Koj e
HameHeT 3a kynyBatbe yaen Bo pOHAO0T, COOABETHO Ha NPeocTaHaTHoT gen of GpyTo-npemujata 3a OCUrypUTEnHOTO NOKPUTUE, FO COMMHYBA MHBECTULMOHWOT AN Ha npemujaTa, a ce
KOPUCTM 3a Bp3yBatbe Ha LieHaTa Ha yaenoT Ha VHBeCTMUMCKMOT (hoHa, HaBedeH BO nonucata 3a ocurypyeakse 1 COOAHOCOT Ha AENOT Ha Npemujata HaMeHeT 3a OCUrypUTENHO
MOKPUTWE BO Cryyaj Ha W JOXKWUBYBakE 1 NpemujaTa 3a BNoxysarse e n3bop Ha [loroapayot 1 Moxe Aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n
80%/20% op BucuHaTa Ha ynateHata 6pyTo npemuja. MpemujaTa 3a ocurypyBare ce nnaka egHOKPaTHO UNW noBekekpaTHo K (3) Tpowouy 3a cnpoBefyBake Ha OCUTypyBaH-ETO.
TpaereTo Ha ocurypyBareTo Moxe aa buze og 10 £o 25 roguHu.
Co npemujaTta 3a BoxyBatse Ce KynyBaaTt yAenu Bo 0TBOPEHUOT WHBecTUumckn coHg Kb MieecT — MBI 10. BpojoT Ha yaenuTe WTo Ce KynyBa BO MHBECTULMCKAOT (DOHA BO MME Ha
[lorosapayoT 3aBuCY Of LieHaTa Ha yAennuTe Ha AaTyMOT Ha kynyBaeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (hOHA Ce YTBPAYBa BO CornacHocT co pasunata Ha paboTetse u
[MpocnekToT Ha oHAOT. Bo npocnekToT Ha (OHAOT Ce HaofaaT AeTanHu WHAOPMaLMK 3a MHBECTULIMCKUOT (DOHA W KITYYHUTE Lienu 3a BNOXyBakwe Ha (OHAOT. BpegHocta Ha
pechepeHTHNOT 6POj yAeny He e 3arapaHTUpaHa NpU UCTEKOT Ha OCUTYPYBakETO U NpU 0TKYNoT. Co 3rofeMyBarbe Ha LieHaTa Ha YAennTe Ha MHBECTULIMCKUOT (OHA, Ce 3roreMysa
1 BpegHocTa Ha pedepeHTHUOT Bpoj Ha YAENUTE BOXeH BO MMe Ha [loroBapayoT, CO HamanyBatbe Ha LieHaTa Ha yoenuTe Ha MHBECTULMCKWOT (POHA, Ce HamanyBa 1 BpeaHOCTa Ha
pechepeHTHNOT Bpoj Ha yaenuTe BNOXeEH BO UMe Ha [loroBapayor.
[MoBpaTOT OAHOCHO MCNMNaTaTa Ha OCUTypYBaETO 3aBUCK Of ABUXEHETO Ha LigHaTa Ha yaenuTe Ha ®OoHAOT, HAZOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHu 3a cnegHuTe pusnum, Aenot Ko ce pusnuute U oyekyBarbaTta oA Npon3BoAoT v AenoT OctaHaTi peneBaHTHU MHOPMaLMK.
Bo cnyyaj Ha poxuByBake ce ucnnaka BpeAHOCTa Ha MHBECTULMCKOTO MOPTGIONMO MO LieHaTa Ha yaenuTe Ha WHBECTUUMCKWOT (hOHA Ha MOCNEeHUOT AeH Ha BaXHOCT Ha
OCUrypyBaH-ETO 1 OCUrypeHaTa cyma 3a AOXMBYBakbEe HaBeaeHa BO nonucarta. BpenHocTa Ha pechepeHTHUOT 6poj Ha yaenuTe Ha oapeaeH AaTyM e eaHakoB Ha pechepeHTHUOT 6poj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj AaTyM.
OcurypuTenoT pesoBHO roAuMLLHO ke AocTasyBa Ao [orosapayoT u OCUrypeHUKOT roAuLleH U3BeLLTaj 3a CKIyYeHNoT JOroBOp 3a OCUrypYBaHe Ha XMBOTOT BO BpCKa CO yAenuTe BO
VHBECTULMCKMOT (hOHA HajaoLHa Bo pok o 30 AeHa 0 3aBpLUyBaH-eTO Ha AernoBHaTa roguHa.
2.2 Llenu 1 HauuH Ha ocTBapyBats€ Ha THUe Lienu
2.2.1 WHBecTuuMckaTa Lien Ha (OOHAOT € Aa OCTBapW MakcuManeH MOXEH MPWHOC 3a WMatenuTe Ha ydenu Bo ®OHAOT, NPUTOa MOYWTYBAjKM M MOCTOJHUTE OrpaHNyyBatkba Ha
BNOXyBakbaTta, kako 1 noTpebute 3a NUKBUAHOCT WU CUTYPHOCT Ha NnacmanuTe. HBecTuumckata Len Ha PoHOoT e pennuumparse Ha MakegoHckuoT 6epaaHcku uHoekc MBU 10. Toa
3HauM ieKa Hajronemo y4ecTBo BO UMOTOT Ha POHAOT MMaaT CONCTBEHUYKUTE XapTWM Of BPEAHOCT Ha AOMALLHNTE W3AaBayu, OGHOCHO JOMUHMPA U3NOXEHOCTa KOH AOMALLHWOT Nasap
Ha kanutan. Ctpatervjata Ha u3bop Ha MHCTPYMEHTU Of KoM ke Ce rpaay nopTdonmnoTo Ha POHAOT COAPXKN CPEAHO HUBO Ha PU3NK, KOE € NMOBUCOKO Of PU3MKOT KapaKTEepUCTUYEH 3a
napu4HuTe POHAOBM UK, NaK, 3a POHAOBUTE KOM MHBECTMPAAT UCKITY4MBO BO JOIMKHUYKW XapTum OF BPEAHOCT, @ BO UCTO BPEME € MOHU30K O PU3MKOT Ha OHME (POHZO0BM KoM Hajronem
[€n of cpeacTeata rv MHBecTUpaat Bo akumu. Opnykata 3a BNOXyBarb€e ja AOHECyBa MCKyceH M npodecnoHaneH Tum Ha Kb Mueect MBU 10 Bp3 ocHoBa Ha dhyHAaMeHTamnHm u
TEXHWUYKM aHanW3m Kako W NpOLIeHKa Ha MAHWTE NPUXOAM M NapUyHW TEKOBW Ha oabpaHuTe dupmu.
[Mpeky nHBecTULMCKaTa CTpaTeruja ce AednHMpaaT OCHOBHUTE (IUHAHCUCKWN MHCTPYMEHTW BO KOM Ce BNOXYBaaT cpeAcTBaTa Ha POHOOT W HAYMHOT Ha KOj ke Ce 0CTBapaT HeroBuTe
[0NropoyHM Lienu. GoHOoT MMa 3a Lien pennuumpare Ha MakegoHckuoT 6epaaHckm nHaeke MBU 10. 3a nocTurHyBarbe Ha Lienta GOHAOT KOPUCTM MacuBHa CTpaTeruja Ha BrOXyBakbE.
MBW 10 ce kopucT kako penep 3a cnopeaba Ha NpPUHOCOT Of BOXyBaraTta Bo PoHAoT. Co Lien NUMUTUpake Ha TpowwounTe, [pyLuTBOTO BPLUKM YCOrNacyBakbe Ha U3MO0XEHOCTa KOH
noeavnHeYHM n3naBayu kon ce coctaseH aen og MU 10 gokonky fojae Ao npomeHa Bo cTpykTypata Ha MBM 10 kako peaynTat Ha nepuoguyHaTa pesuanja Ha MHAEKCOT Of CTpaHa Ha
MakenoHcka 6ep3a. Bo 3aBUCHOCT o yCnoBUTE Ha NasapoT, [pyLITBOTO HacTojyBa CuTe Ucnnatv 1 ynnati Bo ®OHOOT Aa v BNOXM, OGHOCHO Aa rv 06e36eau npeky kynysakbe unu
npoaaxba Ha akLumTe Kou ro cocTaByBaaT WHAEKCOT. Bo npouecoT Ha npunarogysatse Ha nopTconmoto Ha POHAOT BO OQHOC Ha UCNAATUTE M ynnaTuTe Ha cpeacTsa, [ipyluTBoTo ce
NpuapXKyBa KOH LienHaTa CTpyKTypa Ha noptodonnoto Ha PoHAOT AedmHMpaHa MpocnekToT N MOMEHTAMHOTO NPOLEHTYAmNHO YY4ECTBO Ha CeKoja Of NOEAMHEYHWUTE aKUMW KOW ro
coumnHysaart uHaexkcor MBI 10. MBW 10 npeTcTaByBa LIEHOBEH MHAOEKC NOHAEPMPAH CO Na3apHaTa kanutanu3alyja koja ce Haora Bo cnobogruot npomer (free float) HenpunaropeH 3a
OMBUOEHOHUTE UCNNaTH, CO OrpaHMyyBake Aeka Ha AEHOT Ha PeBM3uja YAemnoT Ha HUTY eHa akuuja BO COCTABOT Ha MHAEKCOT He cmee Aa HagmuHyea 20%. MBW 10 ce coctom og
HajmHory 10 koTupaHm akumu Ha OduumjanHuoT nasap Ha MakegoHckata 6epaa, n3bpaHu of cTpaHa Ha Komucujata 3a 6ep3aHCcki MHAEKC, CNOpes KpUTEpUyMUTE HaBEAEHU BO
MeTogonorujaTa 3a npecmeTyBakbe Ha MakegoHcku bepaancku MHaeke — MBU 10. Komucmjata 3a 6epaaHcku MHAEKS, PESOBHO (ABanaTv roAuLwHO) 1 BOHPEAHO (BO CRyyaj Ha BOHPEAHU
OKOMHOCTH) BpLUM ycornacyBare Ha cTpykTypata Ha MBU 10 co cocTojbata Ha nasapot. CpeacTtBata Ha oHAOT ke GugaTt MHBECTUPaHW BO crefHuTe MHCTpyMeHTu: (1) Bnoxysara
BO aKUmu Ha u3gasauvm og Penybnuka CesepHa MakeoHuWja kow ce COCTaBeH Aen of MakedoHckuoT GepaaHcki nHaeke MBU 10 (2) BnoxyBara BO ApKaBHW LOMKHUYKIA XapTuu Of
BpeaHocT nananeHu on Penybnuka CeepHa MakefoHuja (3) BnoxyBatba Bo fenoanTu kaj oBnacTtenun baHku of Penybnuka MakefoHuja co pok Ha AocTacyBake NokpaTok Of efHa
rogvHa W BroXyBatba BO OTBOPEHW UHBECTULIMCKW (DOHOOBM CO HAJHUCKO HUBO Ha PU3NK, KO BNOXYBAaT MCKITYYMBO BO AENO3NTM U JOMKHNYKI XapTW O BPEOHOCT, MO YCNOB Ja He
HannakaaT TPOLIOLM 3a ynpaByBarse NOBUCOKM of 1% of HETO-BPeAHOCTa Ha MMOTOT Ha POHAOT.
2.2.2 Bo npouecoT Ha ynpasyBarse co cpeacteata Ha oHaoT Kb Mueect — MBU 10 ce npumeHyBa exkcneptuaata Ha npocdbecuoHantuot Tum Ha AYU® Kb MHBECT Af Ckonje u Ha
ongot Kb WHeecT — MBU 10.
HanomeHa: Bo ycnoBu Ha npomeHa Ha 3aKOHCKMTE M MOA3aKOHCKMTE MPOMMCH, UMM Ha cocTojbata Ha (hMHAHCUCKUTE nasapy, a CO LN 3aWTuTa Ha MHTepecuTe Ha
CONCTBEHMLUTE Ha yaenu Bo POHAOT, No NpeTxoAHo Ao6MeHo oaobpeHme oa cTpaHa Ha KXB, [pywTBOTO MOXe Aa ja NPOMEHM MHBECTULMCKaTa NonuThka Ha PoHAoT 1 Aa
ja npucnocobu Ha HoBOHacTaHaTUTe cocTojou. Bo Toj cnyyaj, [ipywTBOTO BpLUM U3MEHa U Ha ogpeaduTe oa CtatyToT u MpocnekToT Ha POHAOT BP3 OCHOBA Ha NPETX0AHO
nobueHa cornacHoct og KXB.
2.3 Taprert rpyna
2.3.1 Kb VnBect MBM 10 e HameHeT 3a MHBECTUTOPUTE CO CTpaTeruja Ha BIoXyBatbe Ha CPeAeH Pok, OBHOCHO POHAOT € HaMEHET 3a MHBECTUTOPUTE LUTO CakaaT fa M BroXar CBouUTe
CpeAcTBa 3a Nepvoj Haf edHa roauwHa u ce CripeMHW 4a npesemart BUCOKO HUBO Ha PW3MK, CO ormed Ha Toa geka CTpatervjata Ha u3bop Ha MHCTPYMEHTU OF Kou Ke ce rpagu
nopTonnoTo Ha POHZOT COLPXKN BUCOKO HUBO Ha PU3MK.
BHumaBajTe HUBOTO Ha pU3UK Ha MBecTULMCKMOT POHA Aa 0OAroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatbe PU3NLIN.
2.4 Kop1cTy v TpOLIOLW O OCUTYPUTENHUOT NPOU3BOA,
KOKO MHBECT [leTcko WTeAHO OCUrypyBatbe Ha XVBOTOT € MHBECTULIMCKO OCUTYpYBare Ha KVUBOTOT LUTO MY T OBO3MOXYBa CreAHuTe NpuaobuBKi Ha OCUTypeHWKOT: (1) MOXHOCT
3a 3aluTeqa Ha CpeacTBa Ha KoM ANHCTBEH KOPUCHUK e AeTETO; (2) MOXHOCT 3a OCTBapyBakbe NMPUHOC CO CPEHO O MOBWUCOKO HWUBO Ha PU3uK; (3) ynpaByBake Ha cpeacTBaTa of
npodecuonanuy; (4) onBep3anduLMpaHO MHBECTULMCKO NOPTCIONMO MO BanyTh, 3eMju W WHCTPYMEHTW, Aa ce mocTurHe nogobap 6anaHc nomery pusnyHOCTa W MOBPATOT Ha
WHBECTUPaLETO; (5) aBTOMATCKO peuHBECTUpake Ha fobuBkaTa; (6) ucnnata Ha ocurypeHa cyma npu JOXMBYBaHe 1 BPeAHOCTA Ha MHBECTMLMCKOTO NOpTEonmo; (7) MOXHOCT 3a
BKITy4yBatbe JONOMHUTENHM OCUTypYBakba (Onepavm v Hesroaa); (8) MOXHOCT 3a 0BHOBYBakE Ha AOrOBOPOT 3@ OCUTYPYBaKETO NO UCTEKOT HA MHMLMjaNHO JOrOBOPEHNOT Neproa Ha
ocurypysatbe; (9) HamaneHu TPOLLOLM 3a ynpaByBakEe CO CPEACTBATa, OAHOCHO MHBECTMPaHETO BO hOHAOT e 6e3 unu co HamaneHa BresHa npoBW3Mja ([OKOMKY ce WHBECTMpa
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WHAMBMAYAMHO BO OHAOT, hOHOOT MOXeE Aa NpecMeTa W Ja Hannati NOBUCOKA HaOMECTOLM).
[Mpumep 3a NprpobuBkM 3a ocurypyBakbe co Tpaeke o 10 rognHu (NeproanyHo roauLLHO Nnakake Ha npemuja): AKo 0CUrypeHUKoT uma 12 roguuu, u [loroBapayoT cknyuu nonmca
o Tpaetse of 10 roauHu, kage LWTo npemujata My e 1.000 eBpa roguwiHo co pacnpegenta 50% Broxysare BO MHBECTULMCKW (hOHA, 1 Ce Nnaka pefoBHO, BPEAHOCTA HA BIOXEHUTE
CpeacTBa BO MHBECTULMCKM (OOHA HA KPajoT 0 POKOT Ha BaXeHeTo Ha nonucara bu buna:
04eKyBaH roguLeH npuHoc og -2% 04ekyBaH roguweH npuHoc oa 0% 04ekyBaH roguileH npuHoc of 6.1%
4.481,72 eBpa 5.000,00 eBpa 7.025,34 eBpa
V13HOCOT Ha ocurypeHaTa Cyma 3a JOXMBYBak-E € eHAKBA Ha BPeaHOCTa Ha CPeACTBaTa BNOXEHN BO MHBECTULMCKM (POHA HA UCTEK HA AOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
3a [OKVMBYBatLE.
Mpumep 3a nprnaobuekm 3a ocurypysatse co Tpaeke of 10 rognHm (eaHoKpaTHO Nnakatbe Ha npemuja): AKO OCUTYPEHUKOT UMa 12 roguHu, u [loroBapayoT CKyym nonmca co Tpaeke
og 10 roauHm, kage wro npemujata My e 2.500 espa co pacnpesenta 50% BnoxXyBake BO MHBECTULMCKI (OOH M € NnaTeHa LienocHO, BPEAHOCTa Ha BNOXEHUTE CPeacTBa Ha KpajoT
0f} POKOT Ha BaXeH-eTo Ha nonucara bu buna:
04eKyBaH roguLieH npuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 04ekyBaH roguiieH npuHoc oa 6.1%
1.021,34 eBpa 1.250,00 eBpa 2.259,77 eBpa
V13HocoT Ha ocurypeHaTa cyma 3a AOXMBYBakb€ € eAHaKBa Ha BPeAHOCTa Ha CPeACTBaTa BIOXKEHM BO MHBECTULIMCKW (hOHA Ha UCTEK Ha AOTOBOPOT M rapaHTUpaHaTa ocurypeHa cyma
33 [JOXVBYBaHbE.
VimajTe npensug Aeka ce paboTi 3a npecMeTkM 04 MHAOPMATUBEH KapakTep Kou He ce npaBHO 06BpayBayky 3a OcuryputenoT. AKo cakaTe NoAeTenHa npecMeTka co Apyri U3HOCU
“nmn pokosu, obparare ce Ao OCUrypuUTENoT UMK HEroB 40 HErOBMOT 3aCTanHUK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHWOT oK Ha MOKPUTUETO € AaTyMOT Ha Monucarta LUTO € 03HauyeH kako McTek Ha ocUrypyBambeTo, OCBEH ako NOKPUTMETO (M OCUTypyBareTO) He MPecTaHe NopaHo
nopaau CMpT Ha OCUTYPEeHWKOT, NOpaaun OTKYN Ha nomucaTta Unu CTOpHMUpake Ha nonucata of CTpaHa Ha OCUrypuTenoT Nopaau Hennakarwe Ha npemujaTa, Unu nopagu cTeyaj Ha
ApPYLITBOTO LUTO yNpaByBa CO MHBECTULMCKMTE (HOHOOBM, @ COrMACcHO CO YCNIOBUTE 33 OCUTypYBakbE.

3. Kom ce pusnuute 1 oyekyBamwata og npoussogoT?
OcurypyBateTO NOBP3aHO CO BMOXYyBakba BO OTBOPEHWOT uHBecTMUMCKM doHg KB MHBect MBU 10 e nanoxeHo Ha puavum. MpodunoT Ha pu3nyHOCTa Ha 0BOj BUA OCUTypyBat-e
3aBMUCK Of NPOCHMIOT Ha puaMyHOCTa Ha POHAOT NpM WTO pedpepeHTHaTa BPEAHOCT Ha OPOojoT Ha yaenuTe AMPEKTHO 3aBUCK Of LieHaTa Ha yaenute Ha ®oHgoT. CUHTETMYKMOT
nokasaTen Ha yCreLlHoCTa U PU3MYHOCTa M MEpU UCTOPUCKUTE NPOMEHN Ha LieHaTa Ha yaenuTe Ha ®oHAOT. McTopuckuTe nogaTouy He ce CUrypeH nokasaTen 3a UgHUOT npodun Ha
pu3nyHocTa Ha ®oHAOT. MpuKaxkaHUTe KaTeropun Ha pU3nMYHOCTa 1 YCNEeLWHOCTa Ha (hOHAOOBMTE He Ce 3arapaHTMpaHu, CO TEKOT Ha BPEMETO TWe MOXe fa Ce MeHyBaar. HajHuckaTa
kaTeropuja He 3Hauu BRoXyBatbe 6e3 pusmk.

KB WHBecT MBU 10 -
lMpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTA CE 3aCHOBA Ha WCTOPUCKOTO

! |2 |3 |4 -I 6 |7 ABWXEeHE Ha LieHaTa Ha yaenvuTte n HeTo-BpeaHoCTa Ha MMOTOT Ha ®oHpoT o

«—TToHN30K pr3nK MoBMCOK pu3uk— MOYETOKOT Ha MOCTOEHETO.
OB6MYHO NOHM30K NPUHOC O614YHO NOBUCOK NPUHOC

Co cocTojba Ha 30.06.2025 roguta, ®oHgot Kb VHeecT MBU 10 ce Haora Bo kaTteropuja 5, LTO ynaTyBa Ha BUCOKO HUBO Ha PU3MNK U € BO COrMAacHOCT CO CTpaTerujaTta Ha (PoHAOT.
OcurypyBareTo Ce AoroBapa Bo €Bpa, Aofeka ynnararta Ha npemujaTa 1 ucnnatara Ha ocurypeHaTa cyma ce ucnnakaat Bo AeHapy no cpeaeH kypc Ha HBPM Ha aeHoT Ha ynnataTa
O[HOCHO McnnaTaTta. Ha aenot of ynnatata Bo A€Hapy KOj Ce OGHECYBa Ha BIOXYBaHETO He Ce BPLUM KOHBEp3Wja BO eBpa. BpegHocTa Ha MHBECTULMCKOTO NopTdonuo e uspaseHa
BO [leHapy 1 “cnnarara ce BpLUM BO AeHapu. BpeaHocTa Ha MHBECTULMCKOTO NOPTGONMO e M3paseHa BO AeHapy, 04 ynnataTta Bo AeHapy Ce NPecMeTyBa AeN0T HAMEHET 3a BIOXyBakse.
OcurypeHara cyma foroBopeHa Bo EBPA ce ncnnaka Bo feHapcka NpoTMBBPESHOCT crioper cpenHroT Kype Ha HBPCM Ha feHOT Ha ucnnatata, a Bpe[HoCTa Ha WHBECTULMCKOTO
nopThonno ce Ucnnaka Bo aeHapy 6e3 MHAeKcupare Co LEBU3N.

Bupete cBecHu 3a cneaHuTe pusnum: BanyTeH pUsmK Koj ce jaByBa npu NpoMeHa Ha LieHaTa Ha efHa BanyTa BO OAHOC Ha Apyra; Ma3apeH pUsmnK Koj 3aB1CK Of ABWKEHETO Ha
na3apHUTE LieHN Ha XapTunTe 0 BpeaHoCT; KpeauTeH pusmnk — BepojaTHOCT Aeka 13aaBaYoT Ha 0fpesieHa xapTuja of BpeaHoCT Hema Aa Buae Bo cocTojba, Bo LIeNocT unv LenyMHo,
[a ' Hamupu ceonTe 0OBPCKM BO MOMEHTOT Kora Tue ke goctacaat; KamaTteH pusmk - npomeHaTa Ha kamaTHWUTe CTankv MoXe NO3UTWUBHO UM HEraTMBHO Aa Ce 0fpa3n Bp3 BPeaHoCTa
Ha BnoXeHuTe cpeacTea; JIMKBUAEH PU3MK — BepojaTHOCT Aeka BO oapedeH MoMeHT POHAOT Ke Mma NOTELKOTMM NPU U3HAOFake Ha CpeacTea 3a NoOLMUpYBake Ha 0OBpCKUTE
noBp3aHu CO NMOBMeKyBare Ha yaenu of GoHOOT Kako pesynTaT Ha HeMOXHOCTa 6p30 a ce npojasat UHAHCUCKUTE CPeACTBa MO LieHa NpuBNMXKHO efHaKBa HA HUBHATA peanHa
BpegHocT; MoNUTMYKK PU3NK — BEPOjaTHOCT O EBEHTYANHW NOMUTUYKM kpnan Bo PCM mnn Bo CTpaHCTBO, KO MOXe [a oBeaaT 40 NPOMEHa Ha UMOTOT Ha PoHLOT uinnm [pyluTBoToO;
Pu3uk og npomeHa Ha AaHOYHUTE NPONMCH — BEPOjATHOCT Jieka 3akoHoaaBHaTa Bnact, Bo PCM unv Bo CTpaHCTBO, ke I NPOMEHM AAHOYHWTE MPOMMCU HA HAYMH KOj HEraTMBHO Oun
BnMjaen Ha npuHocoT Ha ®oHgoT/unv [pylwiTBoTo; ONnepaTMBeH PU3MK -T Cymupa CUTE HEWU3BECHOCTM KOW CE COCTaBEH AN Of CEKOJAHEBHNTE AENOBHU aKTMBHOCTW Ha ®OHZOT/MNN
[pywTBoTO 1 PM3nk of nHdbnaumja - sroneMyBare Ha ONMLWTOTO HUBO Ha LIEHMTE BO ONPeaeneH Neproa LWTo MoXe fa Jojae A0 HamarnyBakbe Ha peanHata fJobumBka LWTO ja ocTBapun
®oHpoT u/mnn OpywteoTo.

Cekoj NoTeHLMjaneH MHBECTUTOP Npes NOYETOKOT Ha BIOXyBaeTO € NOTPEOHO a 1 AednHUPa CBOUTE MHAWBUAYANHU (MHAHCMCKM Lienu, Ja ro OLEeHU npudaTimBroT CTeNneH Ha
PU3MK Ha Koj MOXe Aa Buae n3noxex, Aa ro AedMHMpa BPEMEHCKMOT XOPU3OHT Ha BMOXYBAKETO W, Ha KpajoT, [a ja OApean BUCMHATA Ha NMPUHOCOT LUTO Caka Aa ja 0CTBapH BO MAHWHA.
Vimajkv ro npenBuz hakToT Aeka He MOCTOM BNOXYBaH-e KO UCTOBPEMEHO M MOCTUTHYBA CUTE NOCTABEHU Lienn, NOTpebHO e Cexoj NoTeHLmjaneH MHBECTUTOP fa ro u3bepe oHOj hoH
KOj HajMHOTy oaroBapa BO MOrnea Ha NOCTABEHMTE Lienu.

Co BnoxyBawe BO 0BOj BUA OCMIypyBatbe MOXaT Ja ce npeTpnar 3HauuTenHu 3aryou. OBoj NPOM3BOA HE BKNy4yBa 3alUTUTa OF WAHM ABWXKEHA Ha NasapoT M BO TEKOT Ha
NepUOLOT Ha BNOXYBaHETO HEraTUBHUTE Na3apHU TPEHAOBM MOXaT NPUBPEMEHO Aa ja HamanaT BpeaHocTa Ha peepeHTHUOT Bpoj Ha yaenuTe, OIHOCHO BPEHOCTa Ha pechepeHTHUOT
6poj Ha ynenuTe Moxe Aa buae NOHMCKa BO OAHOC Ha MOYeTHAaTa BPEAHOCT Ha pedpepeHTHUOT Bpoj Ha yaenuTe, Taka LITO MOXe Aa uarybute Jen wim uenata WHBeCTALMja.
MHBeCTMUMjaTa He e 3alTUTEHa AENyMHO UK LeNOCHO CO rapaHTeH (OHA 1 HeMa 3aluTuUTa JOKOMKY APYLITBOTO He e BO cOCcToj0a fa ja ucnnatu.

EdhekToT Ha pU3MKOT Kaj OCUTYpUTENTHUOT NPOM3BOA MOXe Aa buae 3HAYMTENHO MOBMCOK AOKOMKY He € YyBaH A0 [OCTacyBakbe, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kajie LTO € MOXHO.

MpoceyeH meceyeH nputoc 3a Kb Mueect MBI 10 (nogaTok o MHopMaTUBEH KapakTep - He NpeTcTaByBa NpoeKLnja Ha MOXHUOT NPUHOC Ha POHAOT BO MAHWMHA)
lMocnegHu 12 meceum [MocneaHu 24 meceum MocnenHu 5 rognHu
MpoceyeH MeceyeH NpuHoC 2.4449% 2.4325% 1.5500%

[Jetantn nchopmaumn Bo Bpcka co doHaoT Kb Mheect — MBU 10, ce HaBeaeHM BO MPOCMEKTOT M AOKYMEHTOT CO Kiy4HI MH(OPMAaLW 3a MIHBECTUTOPOT Kou Ce 06jaBeHn Ha MHTEpHET
CTpaHMLUaTa Ha 0TBOpPEHWOT o www.kbpublikum.com.mk.

4, Kowu ce nocneguumte Bo cnyyaj ApyWTBOTO Aa He MOXe Aa U3BpLIM ucnnara?

Bo cnyuaj Ha nukeuaaumja unu cTevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a NOKpUBarbe Ha MaTeMaTiukaTa pe3epaa Bp3aHa 3a HajoMeCTUTE BO CMyyaj Ha CMPT Kako U Bp3 CpeAcTBaTa
3a MoKpUBakE Ha nocebHaTa pesepBa 3a Ha[OMECT OCUTypeHW CO AOrOBOPOT 3a OCUrypyBatbe Kou Ce AMPEKTHO BP3aHM 3a BPEHOCTa Ha BNOXYBatbaTa He MOXe [ia ce CrpoBeae
WU3BPLUYBAHE HUTY TUE CPELCTBA BNEryBaaT BO MMOTOT, OQHOCHO CTeYajHaTa Ui NUKBKAALMoHaTa Maca Ha OcurypuTenor.

Bo cnyyaj ma fojne A0 npunojyBatbe MK NUKBUAALMjA HA OTBOPEHWUOT MHBECTULMCKY (DOH KaAE LUTO Ce BMOXyBa Npemujata 3a Broxysate, Ha [loroBapayot 6e3 AONOMHUTENHM
TPOLLIOLM My C€ fjaBa CresHUOT u3bop: (i) Aa npemmuHe Bo Apyr doHz kaj uctoto AYU® unu (ii) na npemuHe Bo apyr doHA kaj apyro AYWU®, 3a wro Jorosapayot Tpeba aa ce npousHece
BO pok o 15 aeHa. [lokonky [loroBapayoT He ja npudatv MOXHOCTa 3a NpeMuH BO Apyr oHa, [pyLTBOTO Ke CMeTa Aeka HacTaHan cryyaj Ha AoXuBYBae W Ha [loroBapayoT ke My
ja ucnnatu BpeAHOCTa Ha MHBECTMLMCKOTO NOpTonuo 6e3 HanmnaTta Ha kakeu GUro U3nesHM TPOLLOLM U ke My To BpaTi HEUCKOPUCTEHMOT AieN O NpemujaTa 3a OCUrypyBakbe.



http://www.kbpublikum.com.mk/

CROATIA®
OCUrypyBae/XXUBoT

5. Kou 1 konkaB# ce TpoloLuTe NOBP3aHM CO NPOU3BOAO0T?

PacuneHyBatse Ha TpoLloLuTe

EfHokpaTHu BnesHu TpoLuoum 5% on ocurypeHa cyma 3a JOXMBYBatE Edekt Ha TpowouuTe WTO ™M nnakate npu CkyvyBake [OroBOP 3a
TpOLLOLM OCUrypYBakbE.
/3ne3nm TpoLuoLm 0% EdbekT Ha TpowoumTe LITO M1 NrakaTe Npu NpecTaHok Ha OCUrypyBareTo No
KPajHUOT POK Ha NOKPUTMETO.
0% Edbekt Ha TpowouuTe LITO M Nnakarte npy NpecTaHok Ha OCUrypyBareTo

npeA KpajHNoT POK Ha MOKPUTMETO (OTKyN).

3a nosekekpaTHa ynnara OTKyn e BO3MOXEH ako Ce MNaTeH TPW TOANULLHM
NPEMUM W MOMMHATU TPU TOAMHW Of MOYETOKOT Ha OcurypyBareTo. 3a
efHoKpaTHa ynnata OTKyn e BO3MOXEH MO MOMMHaTa edHa rofuHa of
AaTyMOT Ha CKITyyyBakbe Ha nonmcara.

CornacHo MpocnekToT Ha POHAOT U3NE3eH TPOLLIOK HE Ce Hannaka [OKONKy e
M3MMHaTa ef1Ha rofMHa O MOMEHTOT Ha BOXyBaH-ETO.

MosTopyBaykn | TpaHCcaKUMCKK TPOLLOLM Ha 0% EdbekT Ha TpoLoLmTe 3a KynyBare 1 npogaxba Ha yaenuTe Bo OTBOPEHUTE
TpOLLOLM MHBECTMLMCKOTO NOPTCONMO MHBECTULNCKM CDOHA0BU
Ocranatu MOBTOPYBaYkM | 3a eAHOKpaTHO NNakake Ha Npemuja: EcbekT Ha TpoLuoLyTe WTO ce HanmnaTyBaaT Cekoja rogvHa 3a ynpaByBatse Co
TpoLLoLm 0.29% op ocurypaHa cyma 3a JOXWBYyBatbe; | BaluTe WHBECTWUMM M Apyri Tpowouu. OBa rM BKkiyyyBa AaBadkuTe 3a

yNpaByBakb-€ 1 [pYruTe agMUHUCTPATUBHM TPOLLOLM.
3a noBekeKpaTHO Nnakawe Ha npemuja:
2.5% op npemujaTta 3a JOXUBYBaHE;
0.45% op ocurypeHa cyma 3a JOXKWBYBak-€;

lMoBpemeHn w | HagomecToum 3a ycnewHoct | - Edpekt Ha TpowoumTe WTo Ce HannatysaaT AOKOMKY NPUHOCOT ja HagMuHe
HenpeaBuaeHu pedepeHTHaTa BpeaHoCT.
TpOLLOLM YyecTBO BO AobMBKa - Edbekt Ha TpolouuTe LWTO Ce HanmnatyBaaTr [OKOMKYy BrOXYBaweTo ja

HagMUHE pechepeHTHaTa BpegHOCT.
HanomeHa: MpoLeHTOT Ha TpoLoLuTe (BNE3HW, U3Ne3HW, NOBTOPYBaYkM U p.) € HEMPOMEHMMB U & COCTaBeH [en 0 NpemujaTa 3a A0XMBYBat-E.

6. Onuuu 3a NpeaBPEMEHO NPEKUHYBake Ha OroBOPOT W NOCNEAULIM
3a LIerocHo 0CTBapyBake Ha MHBECTULMCKATA LieN, Ce npenopadyBa Aa e 3aIpXV NPOM3BOLOT 40 UCTEKOT Ha JOrOBOPEHNOT NEPUO/ Ha OCUrypyBakse. Co Ornes Ha T0a LUTO TOYHUOT
W3HOC Ha WCMnaTaTa BO CNyyaj Ha OTKYN He e OfHanpes No3HaT, MPOWU3BOJOT He Ce Mperopadysa 3a MHBECTULIMK MOKPATKI Off JOTOBOPEHIOT POK Ha OcUrypyBarweTo. Bo cnyyaj Ha
OTKyN Ha OCUrypyBarEeTO, OTKyMHATa BPEAHOCT Ha MonMcaTa ofroBapa Ha BpesHocTa Ha pedyepeHTHUOT 6poj yaenu Ha NpeuoT crieseH paboTeH ieH 0Tkako e NoaHeceHo 6apareTo
3a OTKYNOT W OTKyNHaTa BPEOHOCT HaBefeHa BO TabnuLaTta Ha OTKYNHI BPeAHOCTM. 3a NPOMU3BOAOT CO eAHOKPATHA ynnata Ha npemuja OTKYNoT € [03BONEH MO UCTEKOT Ha npeara
rofiHa Ha OCUrypyBak-eTO. 3a MPOM3BOAOT CO NOBekeKpaTHa ynnata Ha npemuja NPBUTE TP TOANHM He € J03BONIEH OTKYM.

1. WUHdopmaumu 3a noagHecyBare Ha NPUroBOPY M NPETCTaBKU
[MpurosopuTe 3a NPONU3BOAOT (BKMYYyBajkn 0 1 OBOj AOKYMEHT), OIHOCHO 3a [JaBatbe Ha ycrnyra Unn u3BpluyBarbe Ha 0BBpCKMTE 0f CTpaHa Ha [pyluTBOTO, MOXe Aa ce focTaBat
nucMeHo o [pywTBoTo Ha cnepHata appeca: yn.Kenesnnyka 6p.41, 1000 Ckonje, unm no enekTpoHcka nowwTa Ha contact@cro.mk unn nak Ha cnegHaTta MHTEpHET CTpaHuua 3a
nogHecyBatbe Npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[okonky He CTe 3a0BONHM OF OATOBOPOT MO MPUrOBOPOT Unk [IpyLUTBOTO HE Be M3BeCTW BO pok of 30 AeHa, Torall umate npaso Aa nopgHecete npetctaska 1o ACO Bo nucMeHa
¢opma (HenocpeaHo Bo ACO unv no nowiTa), BO eNeKTPOHCKa dopma Ha pretstavki@aso.mk.

8. Hpyry peneBaHTHM MH(OPMaLN.
[lokymeHTITe NOBpP3aHK CO 0BOj MPOM3BOA Ce Kako LUTO criedyBaaT NoAony U ce AOCTanHM Ha:
- ToceBHu ycroBu 3a AETCKO LUTEAHO OCUTypyBarse NOBP3aHO CO MHBECTULMCKM (DOHAOBM CO eAHOKPaTHa UMK NoBeKekpaTHa ynnaTta Ha Npemuja kage OCUryPEHUKOT ro Hocw
WHBECTULMOHMOT puank (0543) co BaxHocT op 01.10.2022, foctanHu Ha MHTEPHET cTpaHuuaTa Ha Kpoauua Ocurypysatse XXusot ALl (www.cro.mk/YcnoBu.aspx),
- [Mpocnekt Ha ®oHpoBuTe, [IOKYMEHT CO KMyYyHU WHOPMaLMK 338 WHBECTUTOPOT, NpaBunata Ha POHOOT U LeHUTe Ha yaenuTe Ha ®OHOOT ce AOCTanHW Ha WHTEPHET
CTpaHuuaTa Ha [lpywTBOTO 33 ynpaByBake CO MHBECTULMCKN hoHaoBKN www.kbpublikum.com.mk. lenoautHa 6aHka Ha ®onpot Kb WHeecT — MBU 10 e — Komepuwjanta
6aHka ALl Ckonje. PoHpaoT e ogobper Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnuc noaony NnoTBpAyBaTe Aeka cTe ja 4obune, cTe ja npounTane u cTe ja pa3bpane oBaa NnpeAAOroBOpPHa M AOFOBOPHA AOKYMEHTaLWja WTo BM ja AOCTaBYBa
[ApywTBOTO Npea Aa ro cknyuuTe AOroBOPOT 3a OCMIypyBake BO COFNacHOCT co oapeabute o 3akoHOT 3a cynepBuU3mnja Ha OCUIypyBaHETO.

Co cBOjOT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe feka cTe MH(hOPMMpPaHM BO Bpcka co aetanute 3a ocurypyBaweto KOKO UHBECT- [leTcko wreAHO ocUrypyBatbe, Kako
3a coapxkuHata Ha CtatyToT 1 lNpocnekToT Ha 0TBOpeHnoT UHBecTMuMckn oHa Kb UnBecT-MBU 10 ynpaByBaH og Kb MHBECT Al Ckonje 1 geka BO LeNoCT rv pasbupare
KapakTepuCTMKUTE Ha OCUTYPUTENHNOT NPOU3BOA, NPMAOOUBKUTE M PUMKOT OF MHBECTUPAHETO BO YAeNUTe Ha OTBOPeHUOT uHBecTUumncku poHa KB UHBecT-MBU 10
ynpaByBaH og Kb WUHBECT A[l Ckonje.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. r.

mme n npesmme/nommc
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